
















































































. serenaia 1 ere ee 
the numbeli mManuractur 


r in he 
oi wor xcrs Fil Cire 





1 7 
industries in tnis region de- 
1 ) } - 
tne 


1 and 1 } yt 
ana tle ion Of 





tal ror 





ere Was a 

















) CTe O 
: retired they report an 
ix ed and a tabulation of 
¢ 1 isions of occupations, 
ly gland and each of the 
: England states are available upon request. 





et + 
~ ~ - tj — x > 4 ~~ a | 
shel ~ % ev J hy sm oO Tata wa | S i OYIrraLrhy ALY PLL 
WLILILS LLL LNG Audi iais aa LAaDpOr pe DS SS 
> | \" bt Say ene iment : I 1 y } 
Pr. tOCa e¢ otf New England's labor force vainful workers in ma icturing, in ng that 
p } \ Tal } Pe eae 1, , 3 ther-ay 
Co t N Y Det COR Li and 1940, al- the dis Oporcionatlte Ce nad | supstan- 
tionately less than for the Nation as tially checked. As a subsequent article will show, 
] 1 1 } . } ‘ } 1 
Ik WiTNOU Pr EMC ErCHGa DPeEWeEER L391 and manuracturing em Ovment in 1Y40 recovered ali 
} I | ¢ ne Loo 
thet iber of gainful 1 New id lost since 192( 
awas venerany downward culture, min- mSIC aNd 1M C trend Was tne Strixing ine 
; ‘ 2 : a : ' } es ; 
, and related INGUSTries, a slightly u] crease 1n the number or WOE kers in the distributive 
~ : P at ° ) . } a) on 
il anuracturing and mechanical industr ries, and service occupation ich expanded Dy O05 per 
4 a4 Lowers tae ka wees ge ee BLN <6 7 eee a ik HREATALTION 3 
ul er © Wwui In distributive ana cent aQuring he Wy eal Yeriod. The proportion Of 
> ad cuiiycranr Pas +; | + Po eres wnaacgen in hace indnerria < 
we dustries increased substantially. Fainiru workers engaged in these industries in- 
mMeasuremMmenct Of creased or Cent 
{ ‘his | ; 
tile G bu j 
OTT : ae eae iY Chad ‘ = KIT 
= STON: LABOR FORCE AND EMPLOYMENT 
abil ae AA % ‘ 
\ ' ' 
England betwee March November 
polkas 1940 1945 
‘ » A Ye wwe 
ae ae | tee ; 292 O44 
ated phecause OF : e !eo0or force: . a2 41 
5 _ | =e y SNA AAA 
ek OF CO I 1n cmployed. 3U0,000 
e CeNsuUsS Aala n ws 22 275 relative importance dasa 
: aia aaa c S115} PY 
use <¢ the deve ‘a Zz source OF empiovment 
” Er ea png S| Soran soo) | ee 
tL Of 1eW OEE i= alTnhougn thev Still ac- 
12 308 989 ; PS Gee 
cons and roducts EL 17,982 counted for 41 per cent 
50 491 Th Ag ear ae , 
mt three de- 59,421 10,545 of total gaintul worKers 
re) | ¢ in ] ) 
CS Ae: “CLES DES Ger in 1940. 
4019 232 404 71 
| : a 24,912 33,696 Fhe oradnal 
KNOW ULE We ne piaauas move- 
3 | 68 484 78.408 -° 
r } cl r | Oo o 0,75 y 
ent here the first H ’ ‘ ment of the labor force 
} 24 ONO 73.084 - . 
ari ae ot Va °,UC \? 1 " 
enensive estimate | 4 hess from primar industries 
H 93 42 4 : 
ay 1 23,639 21,951 acicnitne Sr 
OWT al agricuiture, rorestr 
T ) - } > %, 
yn , at ae | a and ishing eee cOn- 
en Nev Es | Source: Bureau of the Census. ina Nspi ton OS SCSI 
ind s abor iorce fot | Gal industries  manu- 
S perloc facturing, mining, and 
| oy ] 1; 1 - serrncr - 1 fe 1a eee aris 
New England s occupational distri- construction) and from secondary to tertiary 
L ? 
ie ee act coat < aes - > Inire iIndiuetrie * rile) an . h ] 
u Cr \ aralleied tnose [or tl (S le nited Industries distribution and ser rice) nas peen 
rs : Seed eck LOO ‘ ae hawen ae 7 “ondiri f ‘ 
St xt tor the period 1920-1930. During that shown to be a long-run condition of economic 








ssociated with rising per capita real in- 
his relationship is retlected in New Eng- 
lanc gher-than- average per Capita income and 
high | sropor tion of labor force engaged in seco 
dary and tertiary industries. 


both New 
creased re 

1910 to 1940. However 
Eng tland of 27 p 


he total number of gainful workers in 


ee 
GC ind 
England 


a 
each 


and the United States inc 
ae | ae _ 1 
decade trom 


New 


> 


er cent during 








Nation 
ately s 


as a Baseiceied ency of proportion- 
st 


noticeable in the 



















































ae QP 
GAINFUL WORKERS | 
MAJOR OCCUPATIONAL GROUPS | 
NEW ENGLAND 1910-1940 j 
2,000 aati eee _ 2,000 | 
; / 
! { | 
| MANUFACTURING & MECHANICAL INDUSTRIES i 
EEE 1,500 { 
f | 
| | 
| 
1,000 ————_— — — —1,000 
#900 -—— ~ 900 
& > 
w 800 —— — —— ~—— — 800% 
= * . SERVICES guts 3 
= 9S 
ee wo} compen 500 
& 5! 7 
& TRADE be 
S 400 ee . — 
ng i 
2) 
$ ? 3 
Y 300 aes CLERICAL OCCUPATIONS =|. 2 
cs) AGR., FORESTRY, FISHING & MINNING seas 
FS ; 2 
| nN | 
200 TRANSPORTATION & COMMUNICATION ae 
7 00 
| 
100 ___ ? = 100 
1910 1920 1930 1940 
s enna Wabi ai ek F POPULATION | 
{ 
\ 





number of gainful 
increased by only 5.4 
per cent in contrast to a 15 per cent increase for 
the United States. This diminished rate of growth 
of New England's labor force during the 1920's 
resulted primarily from an absolute decrease in the 
number of gainful workers in manufacturing and 
mechanical industries. In the following decade, 
however, the rate of growth of New England's 
labor force had resumed its previous trend, a 
suggesting that the declining factors 1 bee 


when the 


England 


decade 1920-1930, 
workers in New 








had 


corrected. The smaller proportionate increase of 


rion than in the 


ted in view of New 


ation growth over 
he 3¢ -year period. Moreov er, New 


England was a 
3° ..9 ] 
long-est: ablished industrial area 


the total labor force in this reg 


Na tion was perhap s to be expec 
England's slower of pop oul 


rate 


—« 


1a ea having fewer Op- 
ing from the tap- 
ly 


} A 
na curing 
an Gu Ing 





portur rapid growth aris 
ping of new resources than other rel atiy 
veloped sections of nd 
period — i jected to competition 


less heavily 


seri eBe 71) 
tries in 


rom newly 
industralize 





of 


New 


obtained 


A more informati view Eneland’s 


occupational l trends can be bv consider- 









or groups of oc- 


’ 
workers 


en- 
Crt 


194 a “somewhat smal 


‘ d 7 
he num { rh ow 
tne numt ber or sucn W 


occurred in the ; Nation. 


} pale 
a9 modern ind 
amoa 11inc¢ 








’ } 
F “Cnare Tevegss 2 “substantial 

NCre+?) 1& wer c + r ¢ 

increase of | per cent in e Ol gainful 
% ° 1 z , 

workers in the manuf turing } n- 
maf r AN ne nei ¢ } 1Q} .1) vit 

austr s1n New ion wn Tr Ene j I he Ci . 


The gai 
pconcieded decline 
cussed downhill trend 
¢ was significant 
national trend in 
the latter 10-vear 
eapaved 


Bo5 


n+ 


1 
the 
period 


manu 


in 
1( ) per cent w 


4s 
ie} 
5 


ers 

at 
by 
England's gainful worke 


; 
the sai 
] 


In spite of the 





1S ian by : 
te “Thi Bree ee 






have been placed upon 

ing in New England, two rec mine : observations : 
can be made from the gainful- worker data pre- 
sented here. First, the absolute decrease in th 
number wh uinful workers was apparently rever 


1 ’ 


a) 


gain in 
mi: anufacturi ring 
ondly, the trend 
senta 

of New England inc 
increases in the gainful- 
services, Clerical occupat 
and communication. 


number of gainful 


J 
> 


~ 
3 
cr 
PB 
=) 
OQ 
ae 
— \o 
S 


¢ 


and 


aida 


as licate 


\ 


tions, 


mechanica! 


in manufacturing was not 


itive of the over-all occur: 





’ 
wwoaelae 
vorke 


-1940 dec: ide whic } reveals a 5 Tht 


rhe 








was fn p- 
1tional develonment 
hy the enheranty] 
I tile: St cial 
“- cr } 

HeRTeS TOT tistce, 


} 
and transportation 


he gradual movement of the labor force away 
from the production of physical goods and toward 





distribution, service, 





anet an 
transportat 


ion andcommuni- 











c pursuits is plainlv in in 

1 ee 

th atter four occupation groups 

: 

The tre € gainful workers in these eroups 
C end o ga iui workers in tnese fFroups 
with minor exceptions, consistently upward in 
aa ae Bt 103 oa 

each decade from to i940 Lhe 





growth of these occupation g 

to both New England and the 
In New England 

transportation and 

32 per cent from 1910 to 193( 

in the following d 

he 1910 total 


commun 


; 
ecace tO'2 I 


The 


} 


4 a ’ 
mainty 
gainiul-w 











Worker 1igt 


t eainful- eures for 
7? . : -- 
trade reveal a 66 per cent increase between 1910 
: Hoppin Sho ar 
and 1940, an indication of the rising import: ince of 
See Re ae a f employment during the 
distribution as a field of employment during the 
i 


service 
dom estic and persona ul 


as ees. of gain al Ww 
decades from 1910 to 1940 


increased from about 502,090 
1910 to over 818,000 gainful 
significant 63 1 per 1 
vice was responsi! b] 

















industries — professional 





; 
ieee absorbed 3 incre asine!} 


iad fee 
Che combin 





Servi e 
alt, 


} 
ANG 
aiid 


publ ic sery 








vorkers in the tl 


yron 


ed group 





z ’ 
eainty are eee 4. 
TALULA WO ¢ 
1 HAN 
svar < n C 
WOTK 1f J VU, a 











service s as the gainful wor n th: 
group increased from 145,000 in 1910 to 315,000 
1940, a rise of more than 100 per cent. The slight 
decrease of workers in the combt: 

vice group 1910 and 1920 wasare yf 
decline in t S¢ t class W ‘ 
not fully offse gains in the personal 

rae ynal services. After 1920, ! ver, t t 
mendous growth of personal pus] t 
gainful-worker to ’ 
services from 5 4Or:s 
per cent increase r , 

~ The humber of in the cl 














cCuUre 
N@W 
A) 
Cs O 





YY UGC 














t ae Hay Pie 
KC 4 
GE bVEi 
| 4 Gees eh 
itl ana COM mMunication, th 
“f F eho dicerinntrive 
Ci CG « Art O1 The Gistripullve 
CS EH OLE resent STUCY. 
Cila CS ill Gale percenlave Uis- 
5 Sen bran: eben 
VOI ahh CAA ViasCa Ciik OCCUR 
S daa ronal dene ON the Len- 
CCK Rie Ciare ODeiOw pl 
H 
' 1 > t » 
we Cha 1) Importance OL the 
rOUDs 1N ineW England 
{ 41I8O SNOWS That the 
WALL ‘ &wC1i0ONn rroup 


"ana, as COM} 





bedddl GQalsOCiCiuce 





Ortance OF agricuiture, 


| 


cry aS a Whole and 








reance Of 





eer n are manu- 


ical industries in New Eng- 





Pthe percentvcave aistripbucion O§L 


On 
AFLY 


ation 








Nat tilere Nas Deen SOME FreGcuc- 
p t pational 


DECWRCET Cie OCCT 


England and the Nation. 


PAY t t r noricesh!) rend 
Cates Tne Most noticeaple trend 
Was TNE Sizaple Telative Move- 
L « nan ricnul 

nh agricuiturai CO nonagricul- 


and 
aiulG 





Jricuiture, forestry, 


i icCO CCad 2OTF TIOTe Clan Du Cr UCit h Udi 
\ + iA v TQ. ¢ 

wall Alnus Wo < 5 wv Ile 1y » @ibssOl i 
Cli a ) Mm SIGUE Ga a AOVINeNT, These NUUSries 
re ‘ : { » « tre e 

. o iy iy Cl COLL 4 tiie AOI. LUTE a Qi 
Ve ’ Aahaa c ac yebadsl wal vv aa » ohh ab Wade TON aller > 
+ ; > EC ER we “oT 
Pukl Lal wii a Wha 4 we VLaskl be a7ivl LU DOD pws Raed 

1 } 

ryt } . < Ou x4 rch >< 

Usa LOLI eallluUi VSVOLACL abk LZ Weak UL asststal ACS 


} 
the percentave distri 





fever yar rhe relar 
LUICE Was CIC TCid 





a} nie } 
Ceilsddlicds dase 
































ry ] r fear TOV) ~ 
tiles a ACY SLLCLiL ALUCCE LIL. Of 
Importance OF Ct 4 in Pile 
; t 
eas Ba Dea Cea VAL Liskd 2 LL ad 2hekdD dhiceil LAL | eh 
£ > » downward trend more noricershle rh : 
Of the Gownward trend moOre noticeadie than it 
WOUIG Dave Deen TOr a SMaler Occupation rout 
£2U Lai CALC dick CAddS GCCLING dbl LCMV ail, Ul 
Was the resuict OF faster vrowctn in the dis- 
" t eo » Ind trie rot -¢ n _ 
Utive Alii SET VICE THGUUSELICS, Latsicr Cris i 
‘ ¢ r at Gty) etuninie r - 
Senice OL OVLICT Cill O ULEUATALICs, Le ibis 
1 aS + 7 1 : 
“ATP natural nid kh r} Lng im Th ry Fs 
ALCS Ah Lid eed ll LIC dae lay Clhickdsr eG ahh LAI UCU 
eAOTIAL STPUCTU ° 
Walnrui WOrRei S Manuractur- 





ing@ induetriee race feot ner athe tha r 
inv industries rose from +Y per cent Of the totai 
labor force over 50 per cent in 
LOOT) shoo — £ rhe in 
i972V, Then Cent Of CHE EOCAL 11 
1930 ac to yRane 4] ner “nt in 1940 The cieonifie 
a JU ALI VU AVUUEL sth pe COCile dks APT. AAC Si sdails 
nt drop of seven per cence between 1920 and 1930 
Cane Gro OF seven per cent petween Y4U and i195U 
4 tetle tr or , 1e relorive inc ? in 1 - 
again rehects not Only the relative increase 1n ais 


trifiirive rw | revice indnerr 
LPawucive dis SCP ViIc’e Milausei 





lute decline in the number of gainful workers in 
manufacturin further two per cent decrease 
in the relative importance of manufacturing be- 
tween 1930 and 1940 is indicative of the more 
rapid growth of gainful workers engaged in trade 


and services during 
The steady rise in the relative importance of the 
> 
d) 


thar deracda 
bill UCLAUL, 


OL chasstiael ne tosis 
LOORELNHCA on pefe 











MECHANI 






































OMMERCIAL banks are resuming the financing 
of business. With the entry of 
States into World War II 


the United 
the banking system 
came the eine resource 


for supplying the Gov- 
ernment with 


of the money needed to 
} i 
conclude the conflict. B supported 
1 


mn 
: I 
arIves 


ing Govern- 
} 


be- 


1 large part 
I : : 
KS Strongiv 


1 
the Treasury's fund purchas 





by 








ment securities and making loans for the purchase 
of such securities. Business lending declined. 
Since VJ-day, however, Comamneccial and industrial 
loans of member banks in the First District have 
risen more than 50 per cent and stand at present 


near the highest level ever reached. 


The Federal Reserve Svstem survey of commercial 
and industrial | loans of member banks outstanding 
on November 1946, la 
formation Pe the 


has providec 
inf 
business lending. 


characteristics recent 
The survey caught business loans 
in this district at a pei ak of $ the 
highest volume on record > u 
of over 50,000 loans in additic 
mark paper and lo 


Ket 
agreements of, 


of 


} 





749 million, 


This total was made 


) 
; rn 
1c } 


on to holdings of open- 







ans to, or covered 


v purchase 
the Commodity Crec 


t Corpora- 


doll 


the outstanding in 
the largest 
England. 


loans was 


loans lar 
business enterprises 
In contrast, the 


small 


volume 
throughout New 
of 


Was to 


1 
jarg- 





ie! 
to businesses for 


are frequently the only 


variety of 


source of 








outside funds. There is no marked devi jation from 
this general pattern in anv state in the distri 
except Vermont, where both the number “and 
volume of loans to retail borrowers wi 

of less than $50,000 predominate. Gener: 

borrowing in this district has more ee flavor 


tl } her eastern districts. Lhe la 
than inthe other astern districts. Che! 
more ver, 


side cheir communities 


arge St banks, 
Isusin esses Out- 
ray } 


and some instances be- 
vond district lines. 
More than two-thirds of the total volume but. 


tot nvm ber 


onlv about eight per cent of the total num o! 
loans were outstan ding to Bosrowers with 
$250,000 or more. Sixty-ci 
ber of loans and 12 per cent of the 
— to borrowers with asset 

flecting extensive financit 


dium-sized businesses. These conc 


assets Oi 


t percent of the 


1 
on 





amount were 


s of less than $50,000 


ne of 





erns 


damental importance in the economy of the district 
= particular ly outside the largest cities 

Loans with an original maturity of more than 
one year accounted for about one-third of the total 
volume and secured | made up about half 


unsecured 10ans 
By far the greatest proportior 
lame, reil 


] ] 
the dollar 
of the paper 


f the 


amount. 

was single lecting continuing 

of account by New England 
s. The credit practice (net terms) preva 

in a neriediee industry inf! luences tl he maturity 

bank loans, sictiile the existence of the cash discount 

open-book account system affects their 


areces Cll 
A} , A a 
About 43 per 


ise ope ae 





ne 
alle 


at 


form. 


ad ‘ f 1 } ’ ' } 14 ’ . 
cent of the volume and 16 per cent 


6 yo 8 Am | 


COMME! 


BANKS IN THE FIRST DISTRICT! BY 




















Member Under $2 to 
Banks $10 
Number of banks in group 335 171 
Manufacturing and mining -total® 8,284 275 1,904 
1. Foe or, to! 0 ‘7 
oT } pare . 1 5 274 
{ & opr electrical & other 
& « © transport « 
Ah 47 420 
2,511 7 13 
a t 581 5 rp 
x " t 9 895 172 
Wholesale trade-—total §,748 158 
6] = ae Ue » 480 57 : 
7. A ( 783 : 71 
‘ a 
: 64 87 
oA rt ! 10 138 
10, A fee ry. r a4 2) 
Retail trade — total 853 5,7 
11} , oT ts, dr ore 5,720 237 1,699 
‘e ‘ 
‘ 2,861 135 812 
af ! . NT 
(aa 1 
All oth 
Other — total Br & 582 4,510 


16. Transportatior comn eation at other 


LCIAL AND INDUSTRIAL LOANS OUTSTANDING ON NOVEMB 

BUSINESS OF 
NUMBER OF !.OANS 

BUSINESS OF BORROWERS All Banks with total den 


ysite 











rp 


ER 20, 1946, AT ALL MEMBER 
BORROWERS AND SIZE OF BANKS 
DOLLAR AMOUNT OF LOANS, IN THOUS. 


Percentage 
Bank s with total deposits, in millions 


, in millions 

















S10to Over Under | $2 to $10 to Over Dollar | Number 
$100 $100 Banks? $2 $10 $100 $100 Amount of Loans 
83 8 335 73 171 3 8 
4,412 | 1,693 325,144 11,496 43.4 16.4 
RK 174 | 48,208 3) a4 12 
7 446 | $1,729 10.9 
1,457 87,437 180 O85 2.935 11.7 5.0 
jae 40,109 29 551 6,051 5.4 
] 67,419 516 4.279 16 90 r 
3,894 137,492 477; 6,173 | 45,784 18.3 | 13. 
1,483 $0,420 209 | 2,863 | 20,620 6.6 ' 
H5 $4 ) 7 1S » 053 §.8 ! 
1,147 384 | 18,484 171] 1.250} 12,027 | 4,436 2.5 
42 7.054 at 72t es 1 
188 | 10,002 $08 5 14 
8, 2,531 101,704 16, 41,071 3 13.6 35 
2.060 R24 ", 4.70 11.569 4 45 
i 315 4 ) 2Al 248 10,045 ) At Z 
L 456 6.512 7 ~ 
i 625 1 . 
1 300 5A M1 , 
8,977 3,154 f 21 97,141 24.5 









































‘ 0) es P . 4 fy Ph ae - = 
( . H CEG s ig¢ CO Waiu I¢ § EUGK. FEU GEOL, OF 
‘ \\ | r 
koe v vY¥ i av \ ‘ . uA 
Cent OF the vorume WW 1) . ant Ann second in [ rOw tL i 
ps Vj 5 oe nit e } i 
As, EEE ) ) VY Git A I sk es Rist BLMLIULS 6€i1K ACCOUTIUCS. OF 
i ene argc VOiuUmME OF OVGE- 323 } P WHOIS Ae Ol apyuarel, 
- eae aie) oot ar " } es 
t retaslers used 22 ) ; eS. < related raw materials sl icly 
‘ exceedcu DOF \ Vs OF CONCerns 1N The TOOU, IQquor, 
al COVAUCCO rou 
avvce rs Lack S , 2 We . ‘ . t av . 
VOLUMe OF 1OaNsS OF The Major HPusimness Classica- 
1 > 
fr oe ; WA tana 
. < Cions ADOUT be Mii1O! MFM Tf A > 
) 
{ ared, FOOUS, 
i i t ae n 
a MILA LC food 
i aé , B > 
toarec tol 
sCOTeS 1Ol- 
‘ rh \ ! 
{ tf tHe Ahi 
ere ¢ 
Ime OF LOANS Was rep- 
fis com Patna te f 
bbb ILO CUsli alles OL 
ted S12 m7] Mion AMIS group Was Tollowed 
( yak CSUPUcea Ol o HELI~ ‘ ‘ 
Cc] “ \ 0 treo .Orrarion nd othe 
‘ \ a ' tacrinrer a4 i\ POCA, Liatlid) PeskeiOll wii eilel ereae 
Wit mM Went CO Manuracturers be 
} } ) it a 2 ‘ 
- ] 4 on LA sea ae Mada Lies . > ba 
Hite S MclCais, and Macninerv. . bs baa 
: . My 
' ae s averaged lar St $55 million. 
4 . Mbt CHICSO PTO AVOCTALVCO LATO > 
: ‘ roy 1 rT } 1 ) } 
1 r | , laces fc LaDics 1,,.and Il provide further details Of the 
c \ ALTLY H OT PUSINCSS Ciadssllica- te Tre i er 7 ae avy 
Bess ] Enal | rc L 
: : = ] HP rt noland nan . : 
5 red o4y - in 1O in New England and make va JUS 
ins i CO Pe CONcentrated in Danks 1n > z 
: . , } “3 Over 
Mita AVC THr< NOuUT TNe Cisl Sr VEL 
X GELEL «4 C bOans i tae Manuracluy reana 
CistsSiticattiol HANGS. THACULICICS, 1h NCCSS 
Car slliak IG WO COLSIGEFCO. Geri lOans. A 
) 1 . | ris on ¢ . t > ( Wom reia i \ i 
CHUrac1ONn OF Cerml 1OanS In these Pusinesses 0 } No 7 2) 1Qg¢ f 
Got Che fact that credit needs I Federal R ¢ Wistrict. ihe survey was co Cted Dv tae 
, { ; rad i ¢ yy ft t [ 
mle GiIVeTse wha rb ROD | Soe siecle dil \ , SIZED ARE NaGennpesereaene bg 
5 = seep tall bene Re et one eee ee survevs in the other Federal Reserve districts as t 
Cile lieeus Of Tale AVOCTAVS WhOlesaier Or retalier 
“ Ne st A nors Of the C 
OMe INSTANCeS MaAaNUuUrACcCTUrin enterprises are S = poet wanneel } 
; ; Syst the c nercial ane 
t 21d horrowisn r reTrire pre-e meer ine bk n rs 
Cile ( OL 1 borrowing to retire pre caic ins m tor Dusiness purposes 


































































TABLE II 

STRIAL LOANS OUTSTANDING ON NOVEMBER 20 
RST DISTRICT! BY BUSINESS AND ASSET 

NUMBER OF LOANS 





.DOLLAR AMOUNT 


OF LOAN 
































































, 1946, AT ALL 
SIZE OF BORROWERS 


S, 





Assets of borrower, in thousands 
All bor- All bor- 
‘ $50 to $7 Over nder S50 $950 + 
rowers? $50 to toi § ) Over rowers? Under $50 to $250 to 
$250 $5,000 $50 $250 $750 
tot 2 904 27 4 571 3 2 65 
j iing total 8,284 2,287 931 57¢ 13,098 | 32,865 
25 284 2 1,387 1,850 
bi ier l 500 2 isi 5 2.790 11,833 
( wv 4 ‘ . A > 
1 1,181 7 PHY) 0 87.437 
: , r 581 250 y 3 20 20,199 
sha put @, Gay, class 2,825 1,768 oud 216 74 
rade—t 6,748 3,303 2,521 558 227 
ceo, Ur 2,452 1 Pe 5 1] ) $9,420 
« ted ‘ 783 280 2 Lis 50,732 
! ») 049 107 ; 10 18.454 
i vetroeum AT 270 { t j 
inn AC sel, Je ry, pay 54 52 oO 4 } 
tot 7 Ar 294 ¢ 
total 18,077 4,430 3,050 324 76 18 
5,720 $950 58y ‘ i § $3,320 10,568 5,821 2.220 
«& ‘ 1 2,136 D5 125 ) 6 1ot ) 6,523 
‘ f t 7 7 2 12 5.7 5,100 
‘ ich, tit 2 a 01 4,04 3.289 
17,223 | 12,593 3,209 661 299 205 183,435 31,447 | 42,176 ; 21, 
679 $ 8 12% 
‘ ) 767 Lig 2 * 
ict 588 ] 
107 TO ri fi 
‘ 1,068 9 S5 r 2 
ied 4 C 0 0 
e ByA 117 Py 
li borrowe 11,071 2,504 1,178 504 
> ON i mpe in Jor commercias Purposes. 
sclude NS 0) rr rst ea 
HOI tmC.uGe i” f vorr er. given 
N i \ OSTON 


















































{EMBER 


IN THOUSANDS 








Assets of borrower, in thousands 


v0 ) 
57,352 














EARS 


ness r 
in Ji 
] ] 


1 
curable 


ie goods 


: } 
nee 


empl oyment di 


reasons, 

Average \ 

at or 
Constru 


trary to the 


ber but wa 


Dollar 


inuarv. 


ciose t¢ 


-INESS TRENDS STILL 


of precipitate price defl: 
1947 had 
uction of both d 
measured by 
peacetime hig 
ecreased slightly, 
unemployment 


ecession in ] not 
7 : 





Prod 


oard’s index, 


Manufacturing 


as 


to new 


; 
hs. 

largely for seasonal 
tightly. 
workers were 





} 
increased 


: 
ond 
veekly earnings of factory 
o all-time peaks. 

rland, con- 


re eased ip Decem- 


ction activity in New Eng 


} 
national tr “end caec 





] , le ’ 
as well above levels of a vear 
value of department store sales in the 


INDUSTRIAL PRODUCTION 

















} 
proat 





hed 188, a 





Vcoanates 









Jat 7 e rise irom 
‘ stored output of coal, tron and 
bituminous coal strike but gains were reco 
urable and nondurable goods industri¢ 
WHOLESALE PRIC} 








GENERALLY UPWARD 






vear increase 
rather than increased vo! ume. ie ci Ci 
ritical ! 


ty prices, especi: 


vere hi gt her despite the c 


W holesale li 


commod! 


} 1? 
ing materials generally. increased. i 
eS | } : + ] 
aeciinec aue tO iOowWwe 





t 
1 slightly 
£ ee ase emer ha 

f and foods which, 


1 . 
ntiv incre 


farm products 


lave more rece ised agai 





uly i t 
Demand deposits anes sect oa investmet 
mmercial banks continued to de » and 
commercial Danks continued to det le and 
loans experienced an interruption in their r 


1 


1 ty | 
Vard trend. 





eee c 
3usiness failures rose sh arphy v. 


FACTORY EMPLOYMENT AND PAYROL 



















for 1 December, but uf 
1 year Gain 
durable Ww une 
nent insurance December 
FREIGHT CARLOADINGS 
PP ee ee e atts 
$90) UN el MN, 
f \ od 
wt ky 





well a 
d_ prices 


ilo. ¢ 


aG 





Its Of 





q 
bove 


dings 


LS 


























y / 
foal 
7 L- 
_— = rae / 
cu { ittern Of ¢ ps 
c ire i ‘ . Feserves Dc O 
Gebt ement O 























we 
—_ 
- ~~ 
wz ee ee 
CULL c 
Ol¢ i ¢ Oo 
C j ce A 1 comme 
ANS the Sty 3 CVEr, ice lMdaation. 




















J 
| at 
a/ 
| ~ 
re a 
ey, J 
~ °. ae 
\ f ~~ 
~ 
a + ‘ Disd Wade .s VEL cw > 4 ULLOL 
t to contro in yields during 
the last tnree ers ¢ er reserve pOsi- 
10 « ‘ c ung bt retirement 

















OLDINGS Ol 


Us S: 


< 


BS 


SECURF! 





F 4 














SSN pitt 0 
— — 


ae 
Biss NENG 





-— ¥ 
a ee 





hee 


poe 





Tessure On 








a Neagae 


om 





ci 
it 
Tease 














2+ 
ributive and service pursuits Was common to 
1 New England vice the Un tes and is of 
iderable significanc ing pattern of 
] workers in 
communication, trade, ser- 


(Continued from page 3) 


occupation ¥ struc 
- d 
oe occupations in New England in- 
f Par ae ae Nera trry (es Hk err 
fron er cent of the total labor force in 
0 about 53 per cent of the total by 1940. This 
trend was partly a result of ad 


vancing technology 


uctivitv which released an in- 


1 - y 
crea sing proportion of eainful workers from ndaus- 


and increasing prod 
tries producing mat rial goods to the distributive 
and service industries. 

Transportation and communication maintained 
approximately the same posi importance in 
New England's occupational structure thr oughout 

the 30-year period; the group rose 7 Highly 3 in rela- 
tive size in 1930 but dropped again in 1940 to the 
6.6 per cent of total labor force that it comprised in 
1910 and 1920. The number of gainful workers 
engaged in trade rose steadily in relative importance 
after 1920, increasing from 10 per cent of the labor 
force to 14 per cent of the total The rela- 
tive size of professiona sa field of employ- 
ment for New pha workers rose { 
each successive decade, from five per cent of 
labor force in 1] ) 
workers in the domes 
from eight per cent of the total in Oto ll pe 
cent in 1940, e growth of 
the personal shops and beauty 
restaurants: cleaning, dyeing 
laundries 
accounted for the larg- 
relative importance 


‘ 
group over the 30 


n } 940. 


again refle 
services 
: 
and 
establishments; 


parlors; hotels 


eS SOs oe 
and p ressing Cte.) 
} : ] 
Lastly, clerical occupations 
est proportionate increase in 
of any occupational 


So ETE 
“year } er 10d, 
easing from 5.8 per cent of total gainful workers 


: 1040 
p nt 4 | 
per cent in 194 


ance of some of th 
4 
D 


above can perhaps 


The signific e New England 
trends shown e best interpreted 


a ‘ : 
ent of certain obser ations regarding occu- 
} 


national distribution and the 
One of tl 


procress } 


a jf 
income. 
t important patie 8a of economic 


level of 


nent of working popu- 





about the depletion of iron ore 
posits on Lake 
high-grade ore ts 
this 


supply of 
Siast nearing exnaustion. 


occurs, or even before, it will be necessa 
either to ae to second-grade ores to supply o : 
needs, : 
bring them to the United 
“You may 


A 


or else locate other high-grade ores anc 
- 

nt have heard a 

ery of hi 


nr 


igh- rade i iron ore in L 
recent shipments of iron ore from | 
America. Now, if 1 
our steel mills 


in the not too ptienn future, 


going to get iron ore from 
L abrador what lace is tl 
sé read et Lo tee 
New to erect a steel plant 

ne from these overseas mines? _ 

“Our New z ngland ports 
coast ports ¢ itm AAMeETIC most 
the Atlantic ports of the United s. Thev 
are also the 
and Europe. 
not only a 


etter fh 
setter } 


Jere 


aoa 
‘ing moar 
1 Mar 


























I actt and from 


In New 


n from agriculrere to manufacturing 
Irom agric e { Iring, 


1 Z 
1 facturit us to commerce and services. 


d this flow of labor to tertiary indu 


v indicated in ccompanvt 


trend 
with the 


, ao . 
compares the gainful-work tor primary 
H p 


second ary 


< lust r 1¢ 


.. 
PP NG ae es age Keeton er eee 
Colin Wlark presents substantial sta 


dence 


showing that “‘a 


ioe 
nign 


1 : 3s ) s 
mcome per neac S alWavs associat 


7 c 1 ’ 
proportion of the working popu 
ING es 


sis 
working pop 


a ee 
tertiary industries 
proport fon of 
mar. a ? ' , rc H 
STFICS 1N ali Cases l\ 1 ‘rr Standards OT Jiving 
those nations with a smaller proportion 
WoOr <ers in tertiary it stries has been furth 


1 ws Io } ; 
shown 14 | States and other nati 


et T1iONs 


the working pon 


" OrIIMUrVv 


Gainful 





